dopma HHPOPMAIMOHHOTO TOKYMEHTA 110 OOBIKHOBEHHOI ! 0OJIMTaINy POCCHIICKOTO SMUTEHTA

WNHdopMannoOHHbIH JOKYMEHT

O0suraumsi pocCMCKOro SMUTEHTA

[IpemocraBnsieTcss B COOTBETCTBHUHM C YCTAaHOBJICHHBIMU TpeOoBaHumsiMu. He sBisercs
VHUBUYaJIbHON  WMHBECTULHMOHHOM  pPEKOMEHJAMENW WA  PEKJIAMHBIM  MaTEpHaJIOM.
Nudopmanius mpuBeaeHa i1l MTOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHUK U PUCKOB OOJIUTAIIAN

pOCCHﬁCKOFO OMUTCHTA.

IT0 He BKJIAJ
Bb1 MOKkeTe NOTEPATH BCE, YTO BJIOKUIH
Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B cayyae morepb KOMIEHCALIHIT He MIPETyCMOTPEHO

OCHOBHBIE XapPAKTEPUCTUKHU 00JTUTallUM POCCHIICKOT0 IMUTEHTA.

OO6nuranusi poCCHUIICKOr0 IMUTEHTa — 3TO IIeHHas OyMara, 3aKperuifionias npaBa ee BiIajebla
Ha TIOJIyYEHHE B MPEIyCMOTPEHHBIM B HEW CPOK OT AMUTEHTA €€ HOMHUHAJIBHON CTOMMOCTH.
OO6nuranust MOXKET Tak)Ke IpeycMaTpUBaTh MPaBo €€ BlIaJeibIla Ha MOJYyUYeHHE YCTAaHOBICHHBIX
B Hel mpolieHToB (KymoHoB). Kaxknas obmurainus oZHOTO BBITycKa MMEET OJMHAKOBBIH 00BeM
npaB. Bce ycnoBus moraimieHus U BHIILIAT KYTIOHOB O OOJIUTAIlMK OTpeesieHbl B SMUCCHOHHOMN
JIOKyMEHTalui. B 4acTHOCTH, MOXKET OBITh YCTaHOBJIEHO, YTO pa3Mep KYMOHHBIX BBHITIJIAT TIO
o0JUTaIusM OMpPENeNsATCS SMUTEHTOM B Ipollecce MX oOpamieHus. Takxke, 0OJUraliuu MOTyT
npeaycMaTpuBaTh (PUKCUPOBAHHBIE KYIMOHHBIC BBIIUIATHI PAa3HOTO pa3Mepa, B TOM YHCIE

YMCEHbIIAOMUECA B CIICAYIOIIECM KYIIOHHOM IICPUOAC.

IToramienre HOMUHAJIBHOM CTOMMOCTHU 06erau1/11/1 MOKCT OCYHICCTBIIATHCA YaCTAMU B IPOLECCC
06pameHI/151 O6J'IPI1“8.I.IPII>1 (aMomeaum[ O6JII/IF8.L[I/II/I). B »sTom CJIydac OCTaBHIMCCA KYIIOHHBIC

IJIATCXKU PACCUYUTBIBAOTCA UCXOJA U3 HEIIOTaIllIeHHONM HOMHHAIILHOM CTOMMOCTH 06eraum/1.

! Mox o6bIkHOBeHHOI 06HraLHeil ToHUMaETCs oOuranys, He SBIISIOIasics CTPYKTypHO# obnuranueii, oonurauei
CO CTPYKTYPHBIM JI0X0JI0M (00JHranueii, pazmep 10X0/a Mo KOTOPO# 3aBUCUT OT HACTYIUICHHS WJIM HEHACTYIUICHUS
OTHOTO WJIM HECKOJNBKHX OOCTOSITENBCTB, YKa3aHHBIX B a03ae BTOpOM moxamyHkTa 23 myHKTa | crateu 2
OenepanpHOro 3akoHa ot 22.04.1996 Ne 39-@3 «O peiHKe HEHHBIX Oymary), cyOOpaMHHPOBAHHON oOJMTanuei,
obnuranueit 6e3 cpoka MOTalIeHHs, KOHBEPTHPYEMOH OOJIMTamue, KOMMEpUYeCKoi obOmuranueid, oOmurammei
(henepansHoro 3aiimMa juts gpusudeckux i (OD3-H), 3amernaromeil oonuranueil (00auranuei, mpeaycMoTpEHHON
cratheit 6 DenepanbHoro 3akoHa oT 14.07.2022 Ne 319-03 «O BHeceHHH U3MEHEHHUH B OT/ICIbHBIC 3aKOHOIATEIHHBIE
akTel Poccuiickoit ®eneparuuy»), 00IMrauueid ¢ 3aa0roBbiM 00eCreYeHUEM JCHEKHBIME TPEOOBAHUSIMH.




OO0nuran  MOTYT MpeAyCMaTpUBaTh BO3MOXKHOCTH HMX JOCPOYHOTO TIOTAIICHUS KaK I10
WHUIIMATHBE SMUTEHTA, TaK U M0 WHUIMATUBE MX BIAJCTBIEB. B HEKOTOPBIX CIydasx SMUTEHT
WIA WHOE JIMIO 3apaHee OOBSBISET O CBOCH TOTOBHOCTHM MPHOOpPECTH Yy JIHOOOTO
3aMHTEPECOBAHHOTO JINIIA OOJIUTAIIMH B ONpeeIeHHYIO naTy (odepra mo oonuranusim). Odparure
BHUMaHUE, 9YTO KOJUYECTBO OONIUTAINIA, MPUOOPETaeMbIX 1O 0(epTe, MOKET OBITH OTPAHUYCHO,
1 BBl He CMOJKeTe MU KeJIaHUU MPOJIaTh BCe UMEroIuecs y Bac obiurarum.

OOnuranuu KoMIaHuid (KOPIOpaTUBHBIC OOJIMTAIMK), B OTIUYHE OT aKIMi, HE JAal0T MPaBO Ha
y4acTHE B YIPaBJICHUN KOMITAaHHEH (0OIIeCTBOM).

YuacTtue B pacnpeiejleHHH HUMYIIECTBA, OCTAIIIETOCsl NMPHU JUKBUIAUMU (0aHKPOTCTBE)
odmecTBa. [Ipy TMKBUAAIMN O0IIECTBO MPEKPAIIACT CBOIO ACATEIbHOCTh, UMYIIIECTBO 00IIIECTBa
pacrpeneseTcss Mexay Kpenutopamu (Kak MpaBUilo, MyTEM MPOJaKd UMYIIECTBA M Mepeaadn
JICHSXKHBIX CPEIICTB KPETUTOPaM), B TOM YHUCIIC BIAJICNIbIIaMK O0JIMTanuii oomecTBa. Bianenbiibl
o0nUTranuii y9acTBYIOT B paclpe/Ie/ICHUH UMYIIIEeCTBA Mepe]l BIaAelIbllaMU MPUBUIICTUPOBAHHBIX

1 OOBIKHOBEHHBIX aKHHﬁ.

OcHOBHBIE PUCKH:

PbIHOYHBIN pHCK (PHCK HEraTMBHOIO M3MEHEHHMSl CTOMMOCTH OOJMIralMH) - CTOMMOCTb
npuHaUiekaniel Bam obnuranum MoKeT Kak pacTH, TaK U CHMXKAThCA, U €€ POCT B IIPOIIJIOM HE
O3HauaeT ee pocra B OyayuieM. B ciydae BO3HHMKHOBEHHMS HEOOXOJUMOCTH pealu3aluu
o0nuranuu A0 ee MoralieHusl SMUTEHTOM CYIECTBYET PUCK TOro, uTo BbI moHecere yOBITKH B
pe3ynbTare CHUKEHHS LEeHbl O0JMraiuu Ha pbiHKe. VI3MeHeHue 11eHbl Ha OOJUraluy CBSI3aHoO,
IPEK/Ee BCEro, C M3MEHEHUEM IMPOLIEHTHBIX CTaBOK Ha (pMHAHCOBOM phIHKE. Kak mpaBuiio, 1ieHa
o0JUralMu CHMKAeTCsl, €CIM NpPOLEHTHbIE CTaBKM Ha PBIHKE PACTyT, U HA0OOpOT - LieHa
o0uranuu pacTeT, ecii MPOLEHTHbIE CTaBKU CHUXKatoTcsa. Hampumep, eciim HOBble oOnuranuu
BBIITYCKAIOTCs ¢ 0oJiee BHICOKOM IMPOLIEHTHON CTaBKOM, TO cTapble oOiuranuu ¢ 0ojee HU3KOH
IPOLIEHTHON CTaBKOW CTaHOBSTCS MEHEE MPUBJIEKATEIbHBIMHU JJIs1 HTHBECTOPOB. Takxke N3MeHeHue
PBIHOYHOM CTOMMOCTH OOJIMTallMii MOKET OBITh CBA3aHO C M3MEHEHHEM BOCHPHITHS PHIHKOM
(MHAHCOBOTO COCTOSHMSI M IIJIATEXKECIIOCOOHOCTH SMUTEHTa OOJUranuii, B TOM 4HCIE C
U3MEHEHHEM KPEIUTHOTO peHTHHra SMHUTEHTa (KOHKPETHOTO BBIMYyCKa OOJIMTranui, Juia,
MpeoCTaBUBIIEr0 oOecreyeHne Mo oOIurauusM, IMpU €ro HaJIW4uuu), KOPHOpPaTHUBHBIMU
COOBITHUSAMH U IPYTUMHU O0O0CTOATEITHCTBAMH.

Puck IMKBUAHOCTH. JINKBUHOCTB, TO €CTh BO3MOKHOCTB ITPOAATH OOJIUTaIHIo B TF000 MOMEHT
BpeMEHH 0e3 CYIIEeCTBEHHOTO CHMXKEHHUSI €€ CTOMMOCTH, 3aBUCUT OT CIpOCa M MPEIOKEHUs Ha
pbeiHke. HanOosiee TUKBUIHBIMH SIBISIOTCS OOJMMranuu, oOpaujaronivecs Ha OpraHU30BaHHOM

PBIHKE, O6HI/IF3HHI/I, HE o6pau1aroumeca Ha OpraHUu30BaHHOM PBIHKE — MCHEC JIMKBUAHBI, OAHAKO
2




B JII0O0M citydae Bbl MOXkeTe CTOJIKHYTHCS B ONIPEICTICHHBII MOMEHT C HEBO3MOKHOCTBIO ITPOATh
CBOM OOJHMTaIy MM C TeM, 4To Bam mpuaercs npoaaTh UX ¢ CyIIeCTBEHHBIMU YOBITKaMHU U3-3a
CHI)KEHHUSI CIIpoca Ha HUX UJTU KaKuX-1100 orpaHnyeHuil Ha ux oOpamenue. [Ipennoceuikamu ams
CHW)KCHMSI JIMKBUAHOCTH OOJHMraluii MOTYT SBISATHCSA: MCKIIOUEHUE OOnurauuid w3
KOTHPOBAJIBHOTO CHHCKa OWpPXKH, CHIMKCHHE PEUTHHTa HSMHUTEHTa (KOHKPETHOTO BBIIYCKa
oOJIMTanyii, JMIA, MPEIOCTABUBLICTO OOCCHCUCHHE I10 OOJHMranusM, IMPH €ro HaJIU4YuH),
HEraTUBHBIE KOPIIOPATUBHBIE COOBITHS U JPyTrue 00CTOSITENbCTRA.

Kpenutubiii puck. CymecTByeT pHCK HEUCIONTHEHHS HOMUTEHTOM OOJHMTaluid CBOMX
0053aTeNbCTB, KOTOPBIA MOXKET PEaIn30BaATHCA, B YACTHOCTH, B BHJIE IIPOITyCKa WM 3a/E€PKKU
BBIMJIATHI KYTTOHOB | (MJIM) MOTAIIEHUs] HOMHHAJIBHONH CTOMMOCTH OOJIMTalluu.

Puck pedoara. Cutyanus, npu KOTOPOW 3MUTEHT HE B COCTOSIHUM BBIILJIATUTH BIIAJEIbLAM
o0nuranuii cymMmy moraimieHusi oonuranuii u (W) KyrmmoHOB 1o Heil. B 3ToM cimyuae nHBECTOpPHI
PHUCKYIOT IOTEPATH BCE CBOM BIIOYKEHHS B JaHHYIO LIEHHYIO Oymary. Jledont MoxeT mpon3ouTH y
HMHUTEHTOB C JIOOBIM YPOBHEM KpPEAUTHOrO peltuHra. KpeauTHblii peMTUHT OTpakaeT MHEHUE
PEUTHHIOBOTO areHTCTBA O BEPOSTHOCTH HACTYIUICHUS e oiTa: HaMMEHee BEPOSITHBIN YPOBEHb,
KaK MpaBuiio, o06o3Havaetrcss « AAA» (BBICHIMI KPETUTHBIA YPOBEHB, 3aTEM CleAyeT «AA», «Ay,
«BBB», «BB», «B» 1o crenenu yBenHueHHs] BEPOATHOCTH nedonta). UeMm HIKE KPEIUTHBIN
PEUTHHT 3MUTEHTA (KOHKPETHOT'O BBIITyCKa OOJIUTalluid, JI1La, IPEAOCTaBUBIIET0 00eCIIeYeHHE 10
o0nuranusM, Ipu ero HaJIMYUH), TEM BbIIIE M0 MHEHHUIO KPEAUTHOTO PEUTHHIOBOIO areHTCTBA
BEPOSITHOCTH J1€(OTa.

Puck 6ankporcTBa smutenTa. [Ipu npuoOpeTeHru 06Iuranuii, S)MUTEHTaAMU KOTOPBIX SBJISTFOTCS
OpraHM3aliy, CYLIECTBYeT PUCK OaHKpOTCTBa 3MHUTEHTa. B ciiydae OaHKpOTCTBa 3MMTEHTA
pa3Mep ero MMyIlecTBa HEJOCTAaTOYEH JUIsl pacyeToB co BceMu Kpenutopamu. Iloramenue
3aI0JDKEHHOCT  NIPOUCXOJIUT COTJIACHO 3aKOHOJATENIBHO YCTAHOBJIEHHOM OYEPENHOCTH.
HecmoTpss Ha TO, 4TO B ciydyae OaHKpPOTCTBA BBIMJIATHI OCTABLIETOCS HMYIIECTBA SMHUTEHTA
NPOU3BOJATCS  BiaJenbllaM oOJWranuii mepen  BiaJeNbllaMd  NPUBUIIETUPOBAHHBIX U
OOBIKHOBEHHBIX aKIIUH, UMYIIECTBA MOXET OBITh HEJIOCTATOYHO ISl BBIIIAT 10 oOauranusam. B

pPE3yabTaTe BEI MmoxkeTe MOTCPATH BCC CBOU BJIOKCHUA B 06J'II/IF3.I_II/II/I.

B OonbumimHCTBE cilydaeB ASMHUTEHT Oeper Ha cels o0s3aTenbcTBa MO oOnuramusm  0e3
JOMMOJIHUTCIIBHOIO MMYIICCTBEHHOI'O obecrieuenns mo HUM. CIrocOOHOCTHL DMHUTEHTA B ITOJHOM
00BbeMe BBINOJIHATE CBOU 0053aTeNbCTBA MO OOIMTalMsIM MTOATBEPKAAETCS, HAIPUMED, BEICOKUM
KPEIUTHBIM PEHUTUHIOM SMHUTEHTA, YCIEIIHOM AEATeNbHOCTbIO AMHUTEHTA, €ro YCTOWYHBBIM
(MHAHCOBBIM TIOJOKEHUEM, peryTanueid U T.1. Bmecre ¢ TeM HCHOIHEHHE 00S3aTEeNBCTB TI0

o0HTranMsIM MOXET OBITh IOJHOCTRIO MJIM  YaCTHYHO  OOECIEeYMBATBCS  3aJ0I0M,
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MOPYYHUTEIHCTBOM, OAHKOBCKOW rapaHTHEH, rOCyJapCTBEHHON WM MyHHLIMIIAIBHOW rapaHTHEH.
[Ipennonaraercs, 4ro B Cilydyae HEBBIMOJIHEHUS AMHUTEHTOM CBOUX OOS3aTEIBbCTB IO TAKUM
o0nuranysM IorameHue 3aJ0/DKEHHOCTH Mepes BiajenbliaMd OOJUraluil OCyIIecTBIISEeTCS
(TOJIHOCTBIO WJIM YaCTHYHO) 3a CYET MIPEeyCMOTpEHHOro obecnedenus. [Ipu nokynke odnuranui
Bam crenyer oOparuTe BHHMaHHE KaKk Ha (DUHAHCOBYIO YCTOWYHBOCTH M JOOPOCOBECTHOCTH

HIMHUTEHTA, TaK M HA KA4eCTBO 00ecredeHus o o0nuranusm (pu HaTUYHUH).

Komuccun

[Ipu cnenkax ¢ oOJMMramMsIMM POCCUHCKHUX SMHUTCHTOB B3MMAaeTCd KOMHUCCHsS Opokepa 3a
UCTIOJIHEHUE TMOPYYCHHMH, a TaKXe MOXET B3MMAaThCsl KOMHUCCHM OUPXKH M KIMPUHTOBOM
OpraHM3aIy 32 COBEPILEHUE CIIEIKH, KOMHCCUS JCTO3UTapHUs 3a Y4eT IpaBa COOCTBEHHOCTH
uHBecTOpa Ha obmuranuioo. PasMepsl Bcex TapuQoB MOXHO HalTM Ha caiite Opokepa,
JIeTIO3UTapusl, KIMPUHTOBOM OPTaHU3aluu ¥ OUPKH.

[Ipn noxynke oOpaluaromieiics Ha pbIHKE OOJUTrallMM B CyMMY CHEIKH BKJIIOYAETCAd 4acTh
KYIMOHHOTO TPOIEHTHOIO J0XOJa IO OOJHWraiid, paccuuThiBaeMasi MPOMOPLHOHAIBHO
KOJIMYECTBY JHEH, MPOUIEAINX OT AAaThl NPEAbIAYIIEeH BHIILIATHI KYIIOHHOTO J10XO0Ja /0 AaThl
WCIIOJIHEHUS CHCJKU KYIUTU-TIPOJaxu obOnuranuu. J[aHHBIA HaKOIUIEHHBIH KYIOHHBIM JOXOJ

nepeaeTcsl MPOIaBIly OOJIUTAIUH.

7KanoOb1 1 npensioKeHus
Kanobel u nmpennoxenuss Bel Moxkere HarpaBuTh Opokepy, ¢ KOTOpbIM Brl coTpyaHuuaere, B
CaMOpEryJIMpPYyEMYI0 OpraHu3aluio B cepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIISAETCS

Takoi Opokep, wiu B bank Poccun.




