WupopmaninoHHbII JOKYMEHT
OnuuoHHBIA A0TrOBOP

[IpenocTtaBnsieTcss B COOTBETCTBUM C YCTaHOBJIEHHBIMH TpeOoBanusamu. He sBisercs
WHIVBUAYaJIbHOM  MHBECTULIMOHHOM  pPEKOMEHJALMEW WIM  PEKIaMHBIM  MaTEpUAIOM.
WNudopmanus npuBeaeHa st TIOHUMaHHS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB ONIIMOHHOTO
ZI0rOBOpa

ITO He BKJIAJX

Bbl Mo:KeTe He TOJIBKO MOTEPATDL BCE€ YTO BJIOKUJIH, HO U B HEKOTOPLIX CJydYasaX
0CTAaTBhCHA J0JKHBI

CpencrBa He 3aCTPaxX0BaHbI (He TAPAHTHUPOBAHBI) FOCYAapPCTBOM
B ciiyyae motepb KoMIeHcaluii He MPe1yCMOTPEHO

HexoTopblie oniiuoHHbIE 10TOBOPHI NPeIHA3HAYEHbI IS KBAJIU(PUIIUPOBAHHBIX
HHBECTOPOB. /1)1 HeKBATU(UIIUPOBAHHBIX MHBECTOPOB 3aK/JII0YeHHE ONIUOHHBIX
JAOTOBOPOB JOCTYIHO TOJbKO MPH MOJIOKUTEIbHOM pe3y/ibTaTe TECTUPOBAHUS.

OcHoBHbIE XAPAKTEPUCTUKH ONMMIUOHHBIX TOIrOBOPOB:

OnuuoHHBIN J0roBOp (OMLKOH) - 3TO JOTOBOP, KOTOPBIN JaeT MOKYMATEI0 OMIIMOHA [TPAaBO KyIIUTh
WY TIPOJIATh OAa3HMCHBIIM aKTHB IO ONPEEICHHOM [eHe B OyXylieM, TPy 3TOM Y IPOJaBLa ONIIMOHA

BO3HHUKACT BCTPCHUHAA 00513aHHOCTH UCIIOJHHUTH Tpe6OBaHI/I€ MMOKYyHaTeJIA.

OHI_II/IOHH MOTYT 06pau1aTL051 Ha OpPTraHHU30BAHHBIX TOPTrax WX 3aKIIHOYATbHCS Ha BHe6I/Ip)KeBOM
PBIHKE, Pa3JIN4aThCsA 110 BUAY, TUITY IIOCTABKH, CHOC06y HUCIIOJTHCHUA, CHOCO6y YIUIATBI IPEMUH,

0a3ucHOMY aKTUBY U T.J.

OnmuoH MOXKeT TpeaycMaTpuBaTh MPaBO TMOKYNKH Oa3WCHOTO akTHBa B OyAylieM Io
YCTaHOBJICHHOM 1I€HE B OMPEENIEHHBIN CPOK («OMLHMOH KOJU»), UM MPaBO MPOJaXu 0a3UCHOTO

aKTHBa B OyyIlleM IO YCTAHOBJIEHHOM II€HE B OIPE/IEIIEHHBIN CPOK («OIMIIMOH ITYT»).

OnuuoH MOXeT TMpeaycMaTpuBaTh IMPaBO TIOKYIATENs OIIMOHA WCHOJHUTH OMIMOH B
MPEyCMOTPEHHYIO JaTy («EeBPOMEUCKHI OMIIMOHY ), 1100 B 1000 1eHb A0 ONpeAeIeHHON qaThl

(«aMepHKaHCKHUH OMIIMOH).

HpCMI/IH MOKCT YyIUIAUUBATBCAd CAUHOPA30BO IIPU IMMOKYIIKC OIMIIWOHA («HpCMI/IaHBHLII\/‘I OHI_II/IOH))),
IIPpHU 5TOM OO0 UCIIOJHCHUS OIIIIHUOHA MO3UI A HC IICPCOLUCHUBACTCS, U BApUAallMOHHAA MapiKa ( CcymMMma
JACHCXKHBIX CPEACTB, KOTOPYIO OJHA H3 CTOPOH OIIIIWMOHHOI'O JOroBOpa 00s3aHa yIj1a4yuBaThb
}IPYFOI;'I CTOPOHE 1<a>1<)151171 JC€Hb B 3aBUCHMOCTH OT COOTHOIICHHA ILICHBI 3aKJIHYCHUA OIIIMOHHOI'O

A0rosopa u €ro TCKYIJ_[eﬁ I_ICHBI) HE MNCPCUUCTIACTCA. B clIydac, €Cjiu nNpeMus HC YIIa4YrMBacTCAd,




IIPOUCXOIUT €KEAHEBHOE (TIEPUOINYECKOE) IEPEUNCIIEHUE BAPUALIMIOHHON Map KK 10 UCTEUEHUS

CPOKa OMNIIMOHA («Map>KUPYEMBIH OIIIIUOHY).

«IlocTaBoOYHBIC OIIHMOHBI» npeamnojararoT 1moCTaBKy 0a3UCHBIX aKTHUBOB. HpI/I HUCIIOJIHCHHUH
«pacy€THOro OIlIHOHa» ABHXKXCHHA 0a3MCHOr0 aKTHBa HE IMpOUCXOAUT — BMECTO I3TOI'O
IMPOU3BOAUTCA IEPCUYUCICHUE OCHCKHBIX CPCACTB IIOKYIIATCIII0, €CJIM OIIINMOH OKa3aliCia

NPUOBLTHLHBIM.

bazucHpIM aKTHBOM ONIMOHA MOTYT BBICTYNATh LIEHHbIE OyMmaru, JOTOBOpPBI, SBISIOIIAECS
NPOM3BOJHBIMU (PMHAHCOBBIMH WHCTPYMEHTaMH, TOBapbl, BajgioTa WU T.n. OJHOBPEMEHHO Ha
OpPraHM30BaHHBIX TOPTraXx MOTYT OOpallaThbCsi HECKOJIBKO OIIMOHHBIX JOTOBOPOB HAa OJUH

0a3MCHBIN aKTUB C Pa3sHbIMH CPOKaMHU HCITIOJIHCHHA.

B cjIy4ae, €CJi OIIIHUOH 06paLuaeTc;I Ha OPraHu30BaHHBIX TOPrax, YCJIOBUs OIIIHUOHHOI'O JOTOBOpA
YKa3aHbl B CHCI_II/I(i)I/IKaI_[I/II/I, KOTOpasa pasMCIIaACTCs Ha caite 6I/Ip)KI/I B CJIydac 3aKJIHOYCHUA

BHEOMPIKEBOTO OMIIMOHA BCE YCIIOBUS YKa3bIBAIOTCS B JOTOBOPE.
OcHOBHBIE PUCKH:
PbiHOYHBIN pUCK

J1oX0/1bl ”HBECTOPOB B OMIIMOHBI 3aBUCST OT IIEHBI (3HaYEHH) 0a3MCHOTO aKTHBA, KOTOPas MOXKET
KaK pacTH, TaK U CHW)XKAThCA, M €€ IMHAMHKa B MPOIIOM HE O3HAYAET TAKOW kK€ TUHAMUKHU B
Oynymiem. CyliecTByeT PUCK TOTO, OKYTas ONMiuoH Bel moTepsieTe Bce BIOKEHHBIE CPEJICTBA, a
B ClIy4ae, eciii Bbl BbICTynaere nmpoJaBLoOM OIIIMOHA, Bbl MOXKETE MOTEPATH HE TOJBKO BCE, YTO

BJIOXKHUJIN, HO U OCTAaTbCA JOJIZKHBI 6p01<epy

Puck JIMKBH/HOCTHU. OTCYTCTByeT TrapaHTHUA JIUKBUAHOCTH OIIIHOHA B 1000 MOMEHT BpPCEMCHHU.
B cjiydae, €CJIi OIIHOH o6pamaeTc51 Ha OpPraHM30BAaHHLIX TOpPrax, JUKBUIHOCTb 3aBUCUT OT
CIIpoCa 1 NMpCAJIOKCHUS Ha PbBIHKE. Puck JIMKBUJHOCTH IPOABIACTCA B CHUKCHHUU BO3MOKHOCTH
COBCPHIUTE CACIIKY C OIILMOHOM, B TOM YHCJIC 3aKPBITH ITO3UIHIO 110 HCO6X0}1HMOI>'I IIEHC U3-3a

CHHIKXCHUA CIIPOCAa Ha HETO.

[To3unus mo ONIIMOHHOMY OOT'OBOPY, OTKpPBITAs Ha BHC6I/Ip)KCBOM PBIHKEC, MOXKCT OBITh 3aKpbITa
TOJBKO Ha BH66I/Ip)KeBOM PBIHKE. CYH_[eCTByeT PHUCK TOT'O, YTO BEI HE cMOXkeTe 3aKPbITh MMO3ULUTO
M0 OIMOUOHHOMY JI0roBOpy, 3aKIOYCHHOMY Ha BHe6I/Ip)KeBOM PBIHKE, 10 HCTCUCHHA CpPOKa

OII[MOHA.




Puck ncnonb3oBaHusi GUMHAHCOBOrO muieva. Yacto s TOro, 4YToObl OTKPHITH MO3HUIMIO TO
ONILIMOHHOMY JOTroBOpy, BaM Heo0X0oaMMO HMETh TOJBKO YacThb CTOMMOCTH JOTOBOpa
(rapanTuiinoe obecrieueHne), a He BCIO CyMMY LeUKoM. [Ipu 3ToM Bo3HHKAET «3(PHEKT 1mieday,
KOTOPBII YBEITMYMBACT KaK MOTCHIMAIBHBIA JIOXOJ, TAK U BO3MOKHBIC YOBITKH. KimpuHroBast
opranu3ansi W OpOKepbl IOJDKHBI YIPABISATh PHUCKAMH M B HEKOTOPHIX CIy4asX BBHUIY
HEOJaronpHusTHBIX PBIHOYHBIX KOJICOAHWH MOTYT TOTpeOOBaTh BHECTH JIOTIOJHUTEIIBHBIC
JICHEeXKHBIE CPEJICTBA M CIENIaTh 3TO B KOPOTKOE BPEMs, a B CIy4ae HEHCIIOJIHEHHS TpeOOBaHUS
OpOoKep UMEET MPaBO MPUHYTUTEIBHO 3aKPHITh MO3UIIHIO MO ONMIMOHY. OOl yOBITOK, KOTOPBIN
Bbl MoxeTe MOHECTH B pe3yibTaTe ONEepalyil ¢ ONMIMOHAMHU, MOXKET 3HAYUTEIBHO MPEBHICHTH

CYMMY BJIOKCHHBIX CPCICTB.

Puck usMeHeHnusi pa3mepa rapanTuiinoro odecnedenusi. B nepuo yaep:xanusi mo3uiuu mo
OMPIKEBOMY OIMIIMOHHOMY KOHTPAKTY MOXET IMPOU30UTH TIePECcUeT TapaHTHHHOTO 00eCIICUCHHUSI,
¥ OHO MOXET 3HAUYUTEIbHO YBEIMYUTHCS, YTO 3aCTaBUT Barero Opokepa norpeboBaTh BHECTH
JIOIIOJTHUTEIIbHBIE JIEHEKHBIEC CPEACTBA LIl COXPAHEHUS ITO3ULIUU U CAETIATh 3TO B KOPOTKOE
BpeMs. 3MeHeHne rapaHTUIMHOTO 00ECTICYeHHSI MOKET OCYIIECTBIISATHCS KaK B TCUCHUE

TOPrOBOM CECCUU, TaK U BHE TOPTrOBOW CECCHH.

Puck npuHyIMTEJBHOI0 3aKpPBITUSA MO3MUMHU. B ciyuae, eciim Bammx JEHEXHBIX CPEICTB,
UMEIOIUXCS B PacHoOpsDKEHUHM Opokepa MpH 3aKII0YEHUH OMPIKEBOrO OMLMOHHOTO KOHTPAKTA,
HE/I0CTaTOYHO [yl TFapaHTUHHOro oOecrneyeHus WM YIjaThl BapUalMOHHONW Mapku, Opokep
UMeeT MPaBo NPUHYAUTEIBHO, TO €cTh 0e3 Baiero cornacusi, 3aKpbITh MO3ULINIO 110 OUPKEBOMY
ONIIMOHHOMY KOHTPAKTy. 3aKpbITHE MO3UIMH MPOUCXOAUT MO TEKYIIUM IIEHaM, KOTOPbIE MOTYT
OBbITH HEBBITOHBI 1151 Bac 1 mpuBecTH K BO3HUKHOBEHUIO y Bac yObITKOB. BBl MOXKETE MOHECTH
3HAYUTEJbHbIE YOBITKH, HECMOTPS Ha TO, YTO IOCJIE€ 3TOT0 M3MEHEHHE 1IeHbl 0a3MCHOI0 aKTUBa
MOJKET NPUHATH OnaronpusitHoe 15 Bac Hanpasnenue u Bol noixyuwnnu Obl 1oxo[, ecnu Ob1 Bama

MO3UIIMS HE ObLTa MPUHYAUTEIBHO 3aKPhITA.
Komuccun

[Ipu cnenkax ¢ omimoHamMu Ha OWpIKe B3UMAETCs KOMHUCCHUS OpoKepa 3a OTKPBITHE U 3aKPBITHE
MO3UIIMH, TAKXKE MOTYT B3UMAThCS OTAENbHAsT KOMUCCHsI OpoKepa 3a MCIOJIHEHHE OMIIMOHHOTO
JIOTOBOpaA, OUpKeBast U KIIMPUHTOBasi KOMUCCHH. Pa3mepbl Bcex Tapr(oB MOKHO HAWTH Ha caiiTe

Opoxepa, KIMPUHTOBOM OpraHn3aluu U OUPIKH.

Kano0bl M npen10:KeHUus




XKanobsr u npemtoxkenust Bel MokeTe HampaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpyaHuuaere, B
CaMOpETyJIMPYEMYI0 OpraHu3aluio B cpepe (UHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opokep, uiu B bank Poccun.




