OBHLIAA JEKJAPAIIUA O PUCKAX, CBA3AHHbBIX C OCYIIECTBJIEHUEM CAEJIOK
PEIIO

1. Oo0mme moJI0KeHHS
1.1. Hacrosmas nexnapauus («Jdexaapanusi») cocTapieHa B HesIX:

- uHpopmupoBanus HBecTopa 00 OCHOBHBIX PHUCKAX, CBA3aHHBIX C OCYIIECTBICHUEM OIEpallfii Ha
pBIHKE IIEHHBIX OyMmar;

- npenynpexaeHus MHBecTopa 0 BO3MOXHBIX MOTEPSIX MPU OCYHICCTBICHUHM ONEpAIMii HA PHIHKE
[IEHHBIX OyMmar.

1.2. Hacrosmas Jlexknapaiust He packpbiBaeT HHQOPMAIIMIO 000 BCEX PUCKaX Ha PhIHKE IIEHHBIX Oymar
BCJIEJICTBUE pa3HOO0Opa3rsl BOSHUKAIOIIMX HA HEM CHTYAITH.

1.3. s ueneii HacTosimei Jlexnapanyy noj puCKOM MpH OCYIIECTBICHHH ONepaliii Ha PhIHKE IIEHHBIX
OyMar IOHUMAaeTCsl BO3MOXXHOCTh BOBHUKHOBEHHS YOBITKOB IHBECTOpA IPU OCYIIECTBICHIH (PUHAHCOBBIX
oTiepaIii B CBS3H ¢ BO3MOXKHBIM HEOJArONPUATHBIM BIMSIHUEM Pa3HOTo pojaa (hakTopoB.

1.4. Hacrosmas Jleknapanus HOCUT OOIIHiA XapakTep, He IpeciieAyeT Ielb npeaocTaBienus HBecTopy
IOPUIUYECKOTO WM MHOTO MPO(ECCHOHAIBHOTO COBETa MPUMEHHTENBFHO K KaKOH-THOO KOHKPETHOH
cuTyauuud W He o0s3piBaeT baHk, ero ad(uIMpOBaHHBIX JIMI[ WIM €T0 COTPYAHHUKOB B JNalbHEHIIEM
NPeAOoCTaBIATh MIHBECTOPY KOHCYJBTALMK 11O BOIIPOCAM, CBSA3aHHBIM C OCYLIECTBICHHEM ONEpaluid Ha
(MHAHCOBBIX PBIHKAX, 32 UCKIIOUYCHHEM CIIy4aeB, IPEAyCMOTPEHHBIX POCCUHCKUM 3aKOHOAATEIHLCTBOM
H/uinun JOMNOJHUTCIIbHBIMUA COTJIAICHUAMUA MCKIY HHBGCTOpOM u bankoM.

1.5. banmk He Oeper Ha cebs oO0s3aTenbCTBA OOHOBIATH WH(OPMAIMIO, YKa3aHHYIO B HACTOSAIICH
Hexnapanun. IHBecTOp 00s13yeTCs CaMOCTOSITENBHO WM € IPUBJICYEHUEM TPETHUX JIUI] TIO €0 BBIOOPY Ha
MOCTOSTHHOM OCHOBE B TeyeHHe JeilcTBui ['eHepalbHOro corjameHus MpPOBOJUTH aHAJIN3 PUCKOB,
CBSI3aHHBIX C 3aKitodeHrueM W ucronHenueMm noroBopoB PEIIO na ¢unancoBeix peiHKax (Caenok), u
M3MEHEHUI 3aKOHOJATENbCTBA, PErYIUPYIOIIEro ONepauy Ha (PMHAHCOBBIX PHIHKAX.

2.  TepMuHBI U oNIpeIeIeHHsI:
2.1. Bank (Cropona A) — [TAO «CoBkoMOaHK».

2.2. Hueectop (Ctopona B) — ropuanyeckoe 1110, 3aKI0uuBIIee ¢ BaHKOM reHepajabHOE COTIIalIeHue
00 o0muXx ycnoBusx 3akiaroueHus U ucnoiaHeHus 1orosopos PEIIO Ha priHKe 1IeHHBIX Oymar Ne
oT («'eHepaabHOe COTJIAILIEHHE).

I'enepanbHOe cornamenue, 3akiodaemoe Mexay VuaBecropom u bankom, npeacrasnsier coOol eIMHBIHI
JIOTOBOp, MpenycMOTpeHHBIH craTheil 51.5 denepansHoro 3akoHa ot 22.04.1996 «O peIHKE IEHHBIX
oymar» Ne 39-D3.

2.3. HHocTpaHHBbIe LEHHBIe OyMArum — MHOCTpPaHHBIE (DMHAHCOBBIE MHCTPYMEHTHI, JAOMYIICHHbIE K
oOpamenuto B Poccuiickoit deaepaunu B kKadecTBe LEHHBIX OyMar HHOCTPaHHBIX SMUTEHTOB!

- KOTOPBIM TIPHCBOCH MEXIYHAPOJHBIN Ko (HOMep) uiaeHTudukanuu IeHHbIXx Oymar (ISIN) un
MEKTyHapOIHbIH Ko/ Kiaccudukanmu GpuHancoBsix MHCTpyMeHTOB (CFI);

- KOTOpbIE KBaJTM(PUINPOBAHbI B KAUECTBE LIEHHBIX OyMar B opszKe, ycraHoBIeHHOM bankom Poccun
U JEUCTBYIOIIMM POCCUICKUM 3aKOHOJATEIBCTBOM.

2.4. Cpenka (kontpakr) — cnenka PEIIO ([lorosop PEINO), 3akmouennasi(-s1ii) bankom ¢ laBecTtopom
B paMKax ['eHepaJbHOro COrIAIICHHMS.

OtnenpHBIE yCIOBUS | eHepanbHOTrO corjameHusi onpenenstorcs [I[puMepHbIME yCIOBHSAMH JIOTOBOPOB
PEIIO nHa poccuiickoM (UHAHCOBOM pBIHKE, yTBepKACHHBIMH CaMoperyiupyemMoil opraHuzanuei
«Hanmonanbnas honmoBas accormaims» (1anee — «CPO H®Ay) (2-s penaxims, yrBepkaeHHas CoBeToMm
CPO H®A (IIporokon Ne 12 ot 23 Hosiopst 2012 roga u cornacoBanHass @CDP Poccum 9 ampens
2013 roxa) (nanee — «IIpumepHbie yeaoBus»). [lonoxenus [IpuMepHBIX yCI0BUI TPUMEHSIOTCS KO BCEM
Crenkam, 3akaro9aeMbIM Ha ocHoBaHMH Cornamenus. Cepuiki Ha «I'eHepansHoe cornamenue PEITO» B
IIpuMepHBIX YCIOBUAX cUHTalOTCs cchuikamMu Ha Cormamenue, a ccbutku Ha «JloroBopel PEITO»
CUMTAIOTCA CChUIKaMH Ha CHENKH, 3aKJII0YaeMbIe B COOTBETCTBUY ¢ CornameHueM.


consultantplus://offline/ref=1A8658D821AB322CBADB0F19B821C4439E4D4F5C4AC3B1CE8DD5284641CD4D90E24F088E4E2D4C249B0D279D0B74zEJ

HuBecTop ocBegomiieH, 9to [IpuMepHBIe yCIIOBHS J0T0oBOpa OYIyT MPUMEHSATHCS s 1eneit [ eHepaipHoro
coriameHuss 0e3 ydera JIOOBIX TOCIEAYIONMX W3MEHEHWI IMOcCie MaThl MOMMUCaHHui | eHepanrbHOTO
COTJIAIICHUS WM OT3bIBA TAKUX JIOKYMEHTOB OITyOJIMKOBABIIMMH MX ACCOIMAIIUSAMHE, €CITH MHOE He OyneT
coriacoBaHo CTOpOHAMU WY €CJIM TaKUE U3MEHEHHUSI OyIyT CBSI3aHbI C K3MECHCHHEM, BBEJICHUEM, OTMEHOMN
MMIIEpaTUBHBIX HOPM 3aKoHoJiaTelibcTBa Poccuiickoit ®denepalivy, a TakkKe B CBA3M C U3MEHEHUSIMU B
OTHOIIECHUH JINKBUIAITMOHHOTO HETTHHTA.

WHble TepMUHEI U OTNIpeneNeHus], yKa3aHHbIe B HacTosAleH Jleknapanuu, UMEIOT 3HaUeHHe, YKa3aHHOE B
T'eHepanbHOM coOrJIallIEHUH.

3. Pucku, cBsi3aHHbIE ¢ COBEeplIEHHEM ONepaluii HA PbIHKe LEHHbIX Oymar
Kaaccnpukanust puckon

Pucku kaccupUIMPYIOTCS 1O Pa3IMYHBIM OCHOBAHUSIM:

3.1. Ilo MCTOYHHKAM PHCKOB:

CucteMHBIH PUCK — PUCK, CBSA3aHHBIN ¢ ()yHKIIMOHUPOBAHUEM CHUCTEMBI B IIETIOM, OY/b TO:

- OaHKOBCKas cucTeMa (HampuMmep, PUCK OAHKOBCKOW CHCTEMBI BKIIOYaeT B ceOS BO3MOXKHOCTD
HECTIOCOOHOCTH OAHKOBCKOW CHCTEMBI BBHIOJIHATH CBOM (PYHKIHMH, B YaCTHOCTH, CBOCBPEMEHHO U B
MOJTHOM 00BEMe MPOBOANTSH TuTaTeXku VIHBECTOPOB);

- JIeTIO3UTapHasl CUCTEMA;

- cucTeMa TOPTOBIIH;

- cucTeMa KIUPUHTa;

- PBIHOK IIEHHBIX OyMar Kak crucTema; u

- IMPpOYUC CUCTCMbI, BIIMAIOIINEC KaKI/IM'HI/I6O 06pa30M Ha OACATCIIBHOCTD Ha PBIHKE IIEHHBIX 6yMar.

B cuny Oonpiuoil cTemeHd B3aMMOAEHCTBHS M B3aMMO3aBUCHMOCTH (DMHAHCOBBIX MHCTUTYTOB MEXKIY
co00i1 OIlEHKa CHCTEMHOIO PHUCKa CJIOXKHA, HO €ro pealu3alus MOXKET MOBIUATH HAa BCEX yYaCTHHKOB
¢unancoBoro pbiHKa. OCOOCHHOCTBIO [AaHHON KaTeropuH PHUCKOB SBISETCS HEBO3MOXKHOCTh HX
YMEHBIICHUS IyTeM IuBepcuduranmu. Takum oOpazoM, padoTas Ha pbIHKE LEHHbIX Oymar, MHBecTop
M3HAYaJIbHO TIOJBEPraeTcs CUCTEMHOMY PHCKY, YPOBEHb KOTOPOTO MOXXHO CUMTATh HECHM)KAEMBIM (T10
KpaifHell Mepe, myTeM AUBepCU(pHUKAIINHN) MTPH JTIOOBIX BIOKeHUsIX MHBecTOpa B IIeHHBIE OyMaru.

HecucreMHblii (MHAUBUAYAJIbHBII) PUCK — PUCK KOHKPETHOI'O YYaCTHUKA PbIHKA LIEHHBIX Oymar, B T.4.
WuBecropa. JlaHHBIN BHJ] pHCKa MOXET OBITh YMEHBIIICH ITyTEeM TUBEPCHUPHKAIINH.

3.2.  OcHOBHBIE PUCKH IMHUTEHTA:
Puck neHHoi 6ymMmaru — puck BIO>KEHHSI CPEACTB B KOHKPETHBIM HHCTPYMEHT UHBECTULINN;

OTpacieBoii pHCK — PUCK BIIOKEHHS CPEJCTB B IIEHHbIE OyMaru SMUTEHTa, KOTOPBI OTHOCHUTCS K KaKO¥-
1100 KOHKPETHOH OTpaciu;

Puck perucrpaTtopa — puCK BJIOXKCHUA CPCIACTB B LICHHBIC 6YMaFI/I OMHUTCHTA, Y KOTOPOT'O 3aKJIFOUCH
AOTOBOp Ha 06CJ'Iy>KI/IBaHI/Ie C KOHKPCETHBIM pETUCTPATOPOM;

Puck 6aHKpOTCTBA IMHTEHTA — PUCK HACTYILJICHHS HEILJIATEKECIIOCOOHOCTH AIMHUTEHTA IICHHON Oymaru,
YTO NPUBEICT K PE3KOMY HaJCHHUIO IICHBI (BILIOTH JIO MOJIHOM MMOTEPH JUKBUIHOCTH) HA TAKyIO IECHHYIO
OyMmary (B ciy4ae ¢ akIMsSIMH) UM HEBO3MOXKHOCTH TOTacuTh e€ (B CiIy4ae ¢ OOJIMTaiusIMu).

3.3. Ilo 3KoHOMHYECKHM noCJICACTBUAM IJIA I/IHBCCTOpa:

Puck moTepu 10x01a — BOSMOKHOCTb HACTYIJICHUA CO6BITI/I$I, KOTOpPOE€ BJICUCT 3a coboii YaCTUYHYIO UJIN
IMMOJIHYTO TIOTCPIO OXKUAACMOT'0 JO0X04Aa OT PIHBCCTI/IL[I/Iﬁ;

Puck nmorepn MHBeCTHPYeMbIX CPeJACTB — BO3MOXKHOCTH HACTYIUICHHS COOBITHSA, KOTOPOE BJIEYET 3a
c000M YaCTHYHYIO MJIH MOJHYIO MOTEPI0 HHBECTUPYEMBIX CPEJICTB;

Puck notepb, NpeBHIIAIONINX HHBECTHPYEMYIO CYMMY - BO3MOXXHOCTh HACTYIUIEHHUS COOBITHSA, KOTOPOE
BJI€YET 3a COOOH HE TOJIBKO MOJHYIO MOTEPI0 0XKUAAEMOTO J0XO0Ja M UHBECTHPYEMBIX CPEICTB, HO H
HOTEPH, NIPEBHIIAOIINE HHBECTUPYEMYIO CYMMY.

3.4. Tlo cBsa3u MHBecTOpa ¢ HICTOYHUKOM PHCKA:



HemnocpeacTBeHHbII — HICTOYHHUK PHCKA HAMIPSIMYIO CBS3aH KaKUMH-TH00 OTHOIIEHUsIMH ¢ THBECTOpOM;

OnocpenoBaHHbIii — BO3MOXXHOCTh HACTyIUICHHA HeOmarompustHoro st MHBectopa coObitus y
WCTOYHUKA, HE CBA3aHHOT'O HETIOCPEJICTBEHHO ¢ MIHBECTOPOM, HO BIIEKYIETO 3a COOOI LIENOYKY COOBITHH,
KOTOpBIE, B KOHEUHOM cueTe, IPUBOJAT K noTepsM y MHBecTopa.

3.5. Ilo dakropam pucka:

IKoHOMHYeCKHH (PBIHOYHBIA) — pHCK HEONArompHATHOTO W3MEHEHUS IeH (CTOMMOCTH)
npuHauIeKamux MHBecTopy (MHAHCOBBIX HMHCTPYMEHTOB, B TOM YHCIIE H3-32 HEOIArompusTHOTO
WU3MEHEHUS MOMUTHICCKON CHUTyalluu, Pe3KOd JeBalbBAIlMM HAIMOHAILHOW BaTIOTHI, KPU3KCA PHIHKA
TOCYJAPCTBEHHBIX JIOJITOBBIX 0053aTENbCTB, OAHKOBCKOTO M BAIFOTHOTO KpPH3HCA, OOCTOSTEIBHCTB
HENPEOJOJIMMOM CHIIBI, TJaBHBIM 00pa30M CTHUXMHHOIO M BOCHHOTO XapakTepa, W, KakK CJC/ICTBUE,
CHW)KCHUS JOXOJHOCTH MM JIAXKe YOBITKOB.

DOkoHOMUYecKas cucteMa Poccun He mpezcTaBiseT co0oi HaJIe)KHOTO MEXaHHM3Ma C OTIKCHHBIMH U
CTaOMILHO (PYHKUMOHUPYIOIIUMH dyieMeHTaMHi. OTCYyTCTBHE KOHKYPEHTHOM Cpellbl U BBICOKHU YPOBEHb
MOHOTIOJIM3AIMH B PSAJIE CEKTOPOB POCCUHCKOW 3KOHOMHUKH, Cl1a00€ TOCYAapCTBEHHOE PEryIHpOBaHUE
SKOHOMHKH, OTCYTCTBHE pa3BUTHIX PHIHOYHOW M HSKOHOMHUYECKOW HMH(OPACTPYKTYp CYIICCTBEHHO
OTpPaHUYMBAIOT pa3BuTHe OusHeca B Poccun. OTHOCHTENEHO HU3KHH YPOBEHb OTCUYCCTBEHHBIX
cOepeKeHUH, OTPAaHUYCHHO KOHBEPTUpPYyEeMas HallMOHAJIbHAS BAIIOTA, IPUMEHEHUE B OTHOIIEHUH Poccuu
MEXYHAPOIHBIX 3KOHOMUYCCKUX CAHKIUM O00YCIaBIMBAIOT HECTAOWIBLHOCTH OOINEH SKOHOMHUYECKON
CUTyallid W €€ TOJBEPKCHHOCTh YaCThIM W PAJUKAIbHBIM H3MeHEHHsM. COOTBETCTBEHHO, THOOOM
YUYaCTHHUK MPOLIECca MHBECTUPOBAHMS CPEICTB B HHCTPYMEHTHI (DMHAHCOBOTO PHIHKA MOXKET OKa3aThCs B
CUTyallu, KOoraa B CUJIY D9KOHOMHWYCCKUX NPUYUH OH HC CMOXCT HaJICKAIIUM 06pa30M HUCIIOJIHUTHh CBOU
0053aTeNLCTBA, KOTOPhIE MOTYT MOBJIHUATH Ha NpaBa HBecTOpa W/WIM BO3MOXHBIH 3KOHOMHYECKUI
pesynbratr CHenKH.

Cpenu Takux PUCKOB HEOOXOMMO BBIJICIUTh CIICIYIOIIHUE:

- IEHOBOI — PHUCK MMOTEPh OT HEOJIArONMPUATHBIX U3MEHEHUH IICH;
- BAJIIOTHBIN — PHCK MOTEPh OT HEOJIATONPUATHBIX U3MEHEHUI BaJIOTHBIX KypCcOB. BamoTHBIN prck
TaKXXe MOKET IPUBECTH K U3MEHEHHIO pa3Mepa 0053aTeNIbCTB 110 PMHAHCOBBIM HHCTPYMEHTAaM, CBS3aHHBIM
C MHOCTPaHHOW BaJIOTOM MJIM WHOCTPAaHHBIMH (PUHAHCOBBIMH MHCTPYMEHTAaMH, YTO MOXET MPHUBECTH K
yOBITKaM HITH K 3aTPYAHEHHUIO BO3MOXXHOCTH PACCUUTHIBATHCS 110 HUM.

H3meHeHne KypcoB BaJIIOT 110 OTHOILICHUIO IPYT K APYTY IPOUCXOIUT B CHITy MHOTOYHMCIICHHBIX (DaKTOPOB,
HalpUMep, B CBA3HM C U3MEHEHHEM BHYTPEHHEH CTOMMOCTH BaJIOT, JBIKEHHEM JACHEKHBIX IIOTOKOB M3
CTpaHbl B CTpaHy, CIEKyJsAluel, BHECEHHEM W3MEHEHHH B CYIIECTBYIOIIME 3aKOHOJATENIbHBIE U
HOPMAaTHBHBIE aKThl, PETYIUPYIOIINE ONEpalil C HCIOJIb30BAaHHEM pPa3IMYHBIX BaJIOT, ACHCTBUAMU
OpraHOB MCIOJIHUTEIBHOM BIACTH, PETYIHUPYIOIIMMH OINIEPALMH C UCIIOJIB30BAaHUEM PA3IMYHBIX BAJIIOT.

Co cTOpOHBI rocy1apcTBa Kypc pOCCHIMCKON BaItOTBI KOHTpoaupyeTcss bankom Poccun myrem BBeneHUs
OTPaHUYEHUM IIPENEOB W3MEHEHMM Kypca POCCHUHCKONM BAJIIOTHI, ITyTEM IPOBENCHMSI BaJOTHBIX
WHTEPBEHIIMI Ha BAJIOTHOM pPBIHKE, a TAaKXe ITyTeEM HCIOJIb30BaHMs MHBIX NOCTymHbIX banky Poccun
MEXaHU3MOB.

3akoHomarenbcTBO Poccuiickoit Denmepany  yCTaHABIMBAET PEXKHUM OCYIIECTBICHHUS BATIOTHBIX
ornepauuii, KOHTPOJIb 3a COOJIIOJIEHHEM KOTOpPOro ocyecTsisier bank Poccuu u ynonHomodeHHbIE UM
KpeauTHele yupexnaeHus. llpu stom bank Poccum mMeer mpaBo caMOCTOSTENBHO MEHSTH MOPSIOK
OCYIIECTBJICHHS BATIOTHBIX OINEPaldidi W BBIJABATh COOTBETCTBYIOIINE Pa3pElICHUsI HAa OCYIIECTBICHUE
TaKUX OIEPaIfii, KOT/1a 3T0 HE0OXOIUMO.

I/IHBGCTI/ILII/II/I, OCYHICCTBIIACMBIC H/UIn OIICHNBACMbIC I/IHBCCTOpOM B HHOCTpaHHOﬁ BAJIIOTC, pPaBHO KaK U
BaJIFOTHO-OOMEHHbIE (KOHBepCI/IOHHLIC) orepanun, TpuMEHICMBIC IIPU UCITIOJTHCHUHN C,I[CJ'IOK, MOT'yT OBITH
IMOABEPIKEHBI PUCKY 3HAUYUTCIILHBIX IIEPEOLCHOK U H3MCH6HHI>'I, CBs3aHHBIX C BBICOKMM YPOBHEM I/IH(i)J'ISIIII/II/I
B TOM WJIM MHOM BaJIOTE U BO3MOKHBIMHU HG6HaFOHpI/IﬂTHHMI/I HM3MEHEHHMSIMHU BATFOTHO-OOMEHHBIX KYypCOB.

[Ipu coBepiieHnn onepanuii Ha peIHKE LIEHHBIX OyMar y MHBecTopa MOTYT BO3HHKHYTH YOBITKH, pazMep
KOTOPBIX HE OTPaHUYEH U HE MOKET OBbITh OIIPE/IEIEH HA MOMEHT 3aKJIF0UeHHsI COOTBeTCTRYoMIEH Cremnky;

- MPONEHTHBIA — PUCK TOTEPh U3-332 HETATUBHOT'O W3MEHEHUS MPOLEHTHBIX CTAaBOK, BIUSIONINX Ha
CTOMMOCTD OOJUTanuii ¢ (UKCHPOBAHHBIM TOXOJOM. I[IpOIEHTHBIMH PHCK MOXET OBITh O0O0YCJIOBIICH



HECOBIAJICHUEM CpPOKOB BOCTpeOOBaHMs (MOraimieHus) TpeOOBaHMM M 00S3aTENBCTB, a TaKKe
HEOJIMHAKOBOW CTETIEHbI0 W3MEHEHHS MPOIIEHTHBIX CTABOK IO TPEOOBAHUSAM M 00s3aTEIHLCTBAM;

- HHISHMOHHBII — BO3MOXXHOCTH ITOTEPH B CBSA3H C HHIIAIINEH;

- PMCK JIMKBHIHOCTH — BO3MO)XHOCTh BO3HHKHOBEHUS 3aTPYJHEHHH C MPOJAKEHW WM MOKYIIKOM
aKTHBa B ONPE/ICICHHBINI MOMEHT BPEMEHH, BKITIOUYAs CHIXKEHUE BO3MOXKHOCTH PEaTU30BaTh (PMHAHCOBBIC
WHCTPYMEHTHI 110 HEOOXOIMMO IIEHE M3-3a CHIKEHUS CITPOca Ha HUX. [IaHHBIN PUCK MOXKET MPOSIBUTHCS,
B YaCTHOCTH, MPU HEOOXOJUMOCTH OBICTpON Tpomaxu (HUHAHCOBBIX WHCTPYMEHTOB, B YOBITKax,
CBSI3aHHBIX CO 3HAYUTEIHHBIM CHIDKEHHEM WX CTOMMOCTH.

JIMKBUIIHOCTH (PMHAHCOBOTO PBIHKA OTpaHMYCHA W, CJIEI0BATENLHO, BO3MOXKHA CHTYyallusl, IPH KOTOPOH
VHBecTop HE CMOXET HCIIOIHHUTH COOTBETCTBYIOIIYI0 ClenKy B MOJHOM oObeMe mim dacTudHo. He Bce
OCylIeCTBICHHBIC L HBECTOPOM WHBECTHIIMM MOTYT OBITH JIETKO JIMKBHIMPOBAHBI (IIPOJAHBI B
HEOO0X0IUMOM 00beMe M B Pa3yMHO HEOOXOMMBbIE CPOKU 0e3 MOTeph B LIEHE), M UX OLIEHKA MOXET OBITh
3aTpyAHEHa;

- PHCK YNYIIEHHOMH BBITOABI — PUCK HACTYIJICHUS! KOCBEHHOTO (I000YHOT0) (PMHAHCOBOTO yiiepba
B BUJIE HEIIOJYYCHHON NPUOBLTN B pe3ynbTaTe coBepiieHns Caemku.

Puck HegocTHKEeHU MHBECTUIMOHHBIX LeJIed — PUCK TOTEPb, BOSHUKAIOIINHI B CBA3U C HEAOCTHKEHUEM
HNHBECTOPOM CBOMX MHBECTULIMOHHBIX LETIEH.

WHBecTop mpH3HAET W MOHMMAET, YTO HET HUKAKOM rapaHTUH B TOM, YTO COXPAHEHHE U YBEIMYCHHUE
KamuTaia, Kotoporo MuBecTop xouet 100uThCs, OyAeT AOCTUTHYTO. IHBECTOP MOXKET NOTePATh YacTh U
BECh KaluTall, BIOKCHHBIN B OTpe/ie]IeHHbIE HHCTPYMEHTHI (PMHAHCOBOT'O PHIHKA.

HHBecTOp MOIHOCTHIO TIOHUMAET YKa3aHHBIC PUCKH, CAMOCTOSTEIBHO OCYILIECTBIISIET BBIOOD Buaa Caeiku
U ee yCJOBHUil, HAaWIy4IIuM oOpa3oM OTBEYAIOUIMX LEISIM M 3aJayaM MHBECTHpoBaHUs MHBecTopa, u
CaMOCTOSTEIbHO HECET OTBETCTBEHHOCTH 3a CBOM BBIOOD.

Puck npuznanus CaejKku HeleliCTBUTEIbHOI WIN He3aKJII0YeHHO

Onepaunu Ha (PUHAHCOBBIX PHIHKAX OCYIIECTBIISIOTCS Iy TEM 3aKIIOUSHHUS TPAXKIAHCKO-TIPABOBBIX CAEJIOK.
B pamkax ['eHepanbHOro cornameHus Takue onepannu oGopmisfioTcs myteMm 3akimoudeHus CHemok.
CymecTByeT puck, uyTo Takue CIeIKu MOTYT ObITh IPHU3HAHBI HEJIEHCTBUTEIHHBIMHU WIIM HE3aKITIOUEHHBIMU
[0 OCHOBAHUSIM M B MOPSAKE, MPEAYCMOTPEHHBIM NPUMEHHMBIM 3aKOHOAaTeslbcTBOM. llocnmemcTBus
HenencTBuTenbHOCTH CHETIKY WK IPU3HAHUS €€ HEe3aKII0UEHHOM MOT'YT BKIIIOUATh B ce0s1 Cpe IpoUero
Bo3BpaT CropoHamu Bcero mnoiydeHHoro no Cpenke, uzbsrue y CTOpPOHBI IOIyYEHHOIO €0 WM
npuuMTaBiuerocs ¢ Hee no Crenke, BO3BpallleHHe HEOCHOBATEIbHOr0 000TallIeHNs HITH €0 CTOMMOCTH.

Puckmn, cBsI3aHHBIE ¢ AedcTBUAMH/Oe31eliCTBHEM TPEeThUX JIHI]

OyHKIIMOHNPOBaHUE (DMHAHCOBBIX PBHIHKOB IPEAINOJaraeT AesTeNIbHOCTh psiia MpodhecCHOHATbHBIX
YYaCTHUKOB PBIHKA IICHHBIX OyMar W WHBIX FOPUAWYECKUX JIUI, SBISIONIMXCS TPETHUMH JIUI[AMHU 10
otHomeHuto Kk CropoHam. OJHAKO UCTIONHEHHE 00s13aTeIbCTB Mo CliesIkaM B HEKOTOPBIX CIIydasx MOXKET
OBITH HEBO3MOXKHO 0€3 OCYIIECTBICHHMS TAaKUMH TPETbUMH JIMIAMU OINPEACICHHBIX IOPUINYECKUX HU
dakThuecknx JNeiictBuil  (Hampumep, nelctBus/OesneiictBusi  banmka Poccum, perucTtpatropos,
JETIO3UTapHeB, MHBIX JIHL). B yKazaHHBIX Cilydasx CYIIECTBYET PUCK HEBO3MOXXHOCTH CBOEBPEMEHHOIO
ucnonHeHus CropoHamu 00s3aTenbCTB o Chaenkam.

Pucku (l)l/IHaHCOBBIX nmoTrepb, CBA3AHHLIC C IPUBJICIYCHUE (l)I/IHaHCOBle KOHCYJIbTAHTOB

O6paHIa$ICI) 3a KOHCYJIbTAIIUAMU 110 BOIIPOCaAM aHalM3a KOHBIOHKTYPBI PbIHKA WJIW WHBIX aCIICKTOB €I'0
(I)YHKLII/IOHI/IPOBaHI/IH, MEPCIICKTUB pa3BUTHUA WKW CO3OaHUS I/IHBCCTHHHOHHOﬁ CTpaTeruun I/IHBCCTOP HECET
pHUCK He6HaFOHpI/I$[THBIX HOCJICJICTBI/IfI OIITMOOYHOCTH MM HETOYHOCTH aHaJin3a, IIPOBEACHHOTO
KOHCYJIbTAaHTaMHU.

Wndopmanus, ucnons3dyemas MHBECTOPOM NpH NPUHATHH pelieHus o 3akimoueHnn Chenku, J0JDKHA
MOCTYNAaTh U3 3aCIyKMBAIOLIMX JJOBEPHUsI HCTOYHHUKOB, OJHAKO baHK HU MpH KakuX OOCTOSTENHCTBAX HE
MOJKET HECTH OTBETCTBEHHOCTh 32 TOYHOCTb U JOCTOBEPHOCTH MoydaeMoil FIHBECTOPOM OT TPETHUX JIUIT
uHpopmanuy. CrnemoBaTenbHO, CYMIECTBYET PHUCK IMOJIYYEHHS HEIOCTOBEPHOH HWHQOpMAINH,
HCIOJIb30BaHNE KOTOPOH MOKET MMPUBECTH K HapyIIEHNIO HHTepecoB HBecTOpa.



WuBecTop oco3HaeT, 4To HeoOXomumas emy HHQPOpManus MOXET IOCTYNaTh C OMNpeJeICHHBIMU
3aIep’)KKaMH, 9TO MOYKET MPHUBECTH K Oaszmpyromieiicss Ha Takod WH(GOpMAIMN HETPaBWIBHON OIEHKE
00CTOSITENTLCTB TUOO K HEBO3MOKHOCTH UX OICHKU BBUJY TaKOW 3aJCPKKH.

Bo3MokHBI H3MEHEHHs MPeAOCTaBICHHON paHee MH(pOpMaIMY, ee TIEPEeCMOTp U YTOUHEHHE, YTO MOXKET
NPUBECTH K BBIHYX/ICHHOW IIEPEOLCHKE OOCTOSTENBCTB, OIEHKa KOTOPHIX OasMpoBasach Ha TaKOH
uaopmaru. B coOTBeTCTBMM C 3aKOHOJATENLCTBOM HM3MEHHTH YCIOBHUS 3aKiIodeHHOH Crenmku
BO3MOXKHO TOJIBKO MPH YCIOBUH coriacus obenx CTOpoH, ciiemoBarenbHo, npHu oTkaze banka (CTopoHbI
A) oT BHeceHUs1 I3MEeHEHNH B ycnoBusl Clienku rmocie ee 3akimoderns aBecTop 00s13aH OyAeT UCTIONMHATD
Crenky Ha IepBOHAYAIBHBIX YCIOBHUSX.

erIIHTHLIﬁ — BO3MOXKHOCTH HEBBIITOJHCHUA KOHTPArcHTOM 00513aTENBLCTB 110 Craenke ¥ BOBHUKHOBCHUC
B CBiA3W C OTUM TIIOTEpPL Y HHBGCTOpa. HaanMep, HEIIATEXKECTIOCOOHOCTD IMMOKYyIaTeJid,
HEIIIaTeXXeCIIOCOOHOCTh SMHTEHTA U 1.0 K YHUCITY KPCAUTHBIX PUCKOB OTHOCATCA CJIICAYIOIIUE PUCKU:

- puck gedouara mo oOnUranusiM ¥ MHBIM JOJTOBBIM LIEHHBIM OyMaram, KOTODBIH 3aKJIIOYaeTcsl B
BO3MOKHOCTH HEIIJIATEKECITOCOOHOCTH dMUTEHTA IOECHHBIX 6YMaF, 4YTO NPHUBCACT K HCBO3MOXHOCTU HUIIN
CHIDKEHHIO BEPOSITHOCTH MOJTYYEHUS OT SMUTEHTa (MHOT'O O0SI3aHHOTO JIMIA) B CPOK, MPELyCMOTPEHHBIHN B
LICHHOM Oymare, €€ HOMMHJIBHOW CTOMMOCTH MJIM HHOTO UMYILECTBEHHOT'O 3KBHBAJICHTA,

- PHCK KOHTPAreHTa MposIBIISICTCS B PUCKE HEUCTIOIHEHHS CO CTOPOHBI KOHTPareHTOB 00s13aTEIbCTB
nepen MHBeCcTOpOM.

B ykazannoii cutyanuu MHBecTOp CMOXKET MPUHYAUTEIEHO HCTPeOOBATh McolHeHue 1o Clienke, 0JTHaKo,
3TO MOXXET MOTPeOOBATH IOTIOJHUTEIBHBIX BPEMEHHBIX U (PMHAHCOBBIX 3aTpar.

IIpaBoBoii — PHUCK 3aKOHOJATCIBHBIX U3MEHCHUH (3aKOHOIATENLHBIN PHCK) - BO3MOKHOCTH MMOTEPh OT
BIOXKEHUM B HOCHHbIC 6YMaFI/I B CBiA3M C IIOABJICHUEM HOBBIX HJIM HM3MCHCHUEM CYHICCTBYIOIIUX
3aKOHOJATCJIbHBIX aKTOB, CTAHAAPTOB CAMOPETYJIMPYEMBIX OpFaHI/I?;aHI/II\/'L 00s13aTeIbHBIX AJ11 Y4aCTHHUKOB
pBIHKA LIEHHBIX OyMmar, KOTOpble MOTYT HPUBECTH K HEraTUBHBIM 111 VHBecTopa MOCIEICTBHSIM.
3aKOHOAATENbHBIN PUCK BKIIIOYAET TaK)K€ BO3MOXKHOCTH IOTEPh OT OTCYTCTBUS HOPMATHBHO-TIPABOBBIX
aKTOB, PETYJIHMPYIONINX JIEATETHFHOCTh Ha PHIHKE IIEHHBIX OyMar B KakoM-JIn0o ero cexrope. K mpaBoBomy
PHCKY TaK)X€ OTHOCHTCSI BO3MOXKHOCTh M3MEHEHHS IPaBHJI pacyeTa HaJlora, HaJIoTOBBIX CTaBOK, OTMEHBI
HAJIOTOBBIX BBIYETOB M IPyrue M3MEHEHHS HAJIOTOBOTO 3aKOHOJATEIbCTBA, KOTOPBIE MOTYT IPHUBECTH K
HETaTHUBHBIM 1JIA I/IHBCCTOpa TIOCJICACTBHAM.

[Inarexu mo 1eHHBIM OyMaram, OIHMCaHHBIE B HACTOSIIEM JTOKYMEHTE, IMOJJIEKAT HAIOTO00I0KEHHIO B
COOTBETCTBHH C HaJIOTOBBIM 3aKOHOJIATELCTBOM, ITPUMEHUMBIM K TaKUM IIEHHBIM Oymaram, a Takke B
COOTBETCTBHH C HAJIOTOBBIM 3aKOHOIATEIILCTBOM, MPUMEHUMBIM K MHBecTOpy. UHBECTOP CAMOCTOSATEIHLHO
ompeJieNisieT MPUMEHUMBIH TIOPSJIOK HAJIOT0OOJOKEHHUs, o0paliasch 3a HE3aBUCHMOW HAJIOTOBOM
KOHCYJIbTalle! K HAJIOTOBBIM KOHCYJIBTaHTaM, €Clii Heo0XoanMo. THBECTOp caMOCTOSTEIHHO MPUHAMAET
Ha ce0sl PUCKH, CBA3aHHBIE C TIOTEHIIMAIFHBIMA HAJIOTOBBIMU YOBITKAMHU TIPH OCYIIECTBICHUH OTIEPAIIHiA C
IIECHHBIMU OyMaraMmu, ONMMCAaHHBIMU B HACTOSIIEM JOKYMEHTE, a TaK)KE HAJIOIOBBIC PUCKH, CBSI3aHHBIC C
MOTEHIIMAIBHBIMY JOHAYHUCICHUSAMH TI0 HAJOTy Ha MpHOBUTh, B CIIy4ae OCMAapUBaHUS HAJOTOBBIMHU
OpraHaMH MPUMEHUMOTO TIOPSIIKa HAJIOTOOOJIOXKEHHU W/MIN TepeKBATN(UKAIIUN OTEepaIfii ¢ EHHBIMU
OymaraMu, OICAHHBIMU B HACTOSIIIIEM JOKYMEHTE.

Puck nmpuMeHeHHsI 3aKOHOAATEIbLCTBA — PUCK (DMHAHCOBBIX IOTEPb, CBSA3AHHBIA C NPHUMEHEHHEM
JefcTByomero 3akoHoaatenscTBa Poccuiickoit @enepamnyy, MOsSBIEHHEM HOBBIX W/MIM U3MEHEHHEM
CYILIECTBYIOIIMX 3aKOHOJATEIBHBIX M HOPMATUBHBIX akTOB Poccuiickoil denepanyu, peryiaupyrouiux
IIPaBOOTHOILEHMs], BO3HUKarouue U3 Crenox.

[eiicTBytoniee 3akoHoaaTensCcTBO Poccuiickoit ®enmepauuyt cOmEpX HUT OONBLIOE KOJIHMYECTBO AKTOB
HOPMAaTUBHOTO XapakTepa W aKTOB, Pa3bsCHSIOIIMX NMPUMEHEHHE CYLIECTBYIOIIEH HOPMAaTUBHON Oasbl.
N300mnme 3akOHOMATENBbHBIX AaKTOB MPHUBOAWT K MX KOJUIM3USAM, /0 HACTOSIMIETO MOMEHTa OCTaBIISET
MHOTO 1po6esioB. B pe3ynbpraTte MHOrHE BONPOCH PEIIAIOTCS IPU MOMOIIM TOJIKOBAHHS CYIIECTBYIOIINX
HOpM. Takoe TOJKOBaHWE 3aKOHOAATENBCTBA PA3NUYHBIMU CyOBEKTaMHU MPABOOTHOLIEHUH MOXET OBITh
HEOTHO3HAYHBIM.

3akoHO#aTeNnbHBIN mTpomecc B Poccum  sBiseTCS aKTUBHBIM, W BHOCHMBIE B JIEHCTBYIOIIEE
3aKOHOAATENhCTBO M3MEHCHUS MOTYT NPUBECTH K CYIIECTBEHHOMY INPEOOPa30BaHUIO CIIOKUBIIMXCS
MpaBoOTHOIIEHNH. Takue M3MEHEHHs TaKKe€ MOTYT MPUBECTH K OMpEesIeHHBIM (DPMHAHCOBBIM MOTEPSIM
MHBecTopa B CBSI3U C 3aKIIOUYEHUEM U ncTiodHeHneM CIelnox.



Puck HaJOroBoro 3aKoHOAATEJIbCTBA — PUCK (DMHAHCOBBIX I1OTEPb, CBSI3aHHBIM C NPUMEHEHHEM
JIEHCTBYIOLIEr0 HAJIOrOBOrO 3aKOHOAATenbcTBa Poccuiickoit denepanuu, U3MEHEHUEM CYIIECTBYIOILETO
MOPsIZIKa HaJIOTOOOI0KEHH Onepaluii Ha PUHAHCOBBIX PHIHKAX.

HasoroBoe 3akoHOIaTENBCTBO ABJISIETCSA YACTHIO 3aKOHOAaTeNbCcTBa Pocculickoil denepaunu U o3TOMy K
HEMY NIPUMEHUMO BCE, YTO CKA3aHO BBILIEC O PUCKE MPUMEHEHHUS 3aKOHOJATENIbCTBA U 3aKOHOAATEIbHBIX
n3MeHeHuil. Ilo3uIusi HaJOrOBBIX OpPraHOB MO TEM WM HMHBIM BOIMpPOCAaM MOXKET MIpeTepreBaTh
CYLIECTBEHHBIE H3MEHEHHS, YTO, B CBOK OYEPEAb, YBEJIMYMBAET BEPOSTHOCTh BO3HUKHOBEHUS
HeOIaronpuATHRIX IMOCceacTBHH HBecTOpa 1Mo 3aKIF09eHHBIM Criekam.

CoumajbHO-NIOTUTHYECKHI — DPUCK PaIUKAIBHOIO H3MEHEHHS IOJUTHYECKOTO M SKOHOMHYECKOTO
Kypca, ocobenHo mpu cmeHe IIpesupenta, Ilapnamenra, I[lpaBuTenbcTBa, PHCK COLHMAIBLHOM
HECTaOMIIBHOCTH, B TOM YHCIIe 3a0aCTOBOK, PUCK Hayalla BOCHHBIX JIeHCTBUH.

HoanTuyeckuii puck — puck GUHAHCOBBIX MOTEPH, CBSI3aHHBIN C N3MEHEHNEM IOJUTHIECKON CUTYaIlnu
B Poccum (BkiOuyass HM3MCHEHHUE TOJUTHYSCKOW CHUCTEMBI, CMEHY OpPraHOB BIACTH, W3MCHEHHE
MOJIMTUYECKOTO M/MJIM SKOHOMUYECKOro Kypca). Haubonee pamukaibHble M3MEHEHHS MOTYT IPUBECTH
3ampeTy COBEPIICHHS ONpeACNCHHBIX (PHHAHCOBBIX Omepaluii, K OTKa3y WM OTCPOYKE WCIOTHEHUS
SMHUTEHTAMHU CBOMX O0S3aTENBCTB IO IICHHBIM OymaraM (eclii OHH SBISIOTCSA OAa3UCHBIM aKTUBOM IIO
Crenkam), K OTpaHUYEHHIO ONPEEIEHHBIX BUI0B MHBECTULIUHN (HapuMep, MHOCTPAHHBIX ), 4, BO3MOXKHO,
K KOH(UCKAITUHU TNO0 HAIIMOHAIN3AIIUN HMYIIIECTBA OMPE/IEIICHHBIX KaTeTOPUii HHBECTOPOB.

KpuMuHa/JbHbIii — pUCK, CBS3aHHBIM C MPOTUBOINPABHBIMHU [NECUCTBHUSIMH, HAlpUMEp, TaKUMH, Kak
MoJ|/IeNIKa IEHHBIX OyMar, BBITYIICHHBIX B JOKYMEHTapHOH (opMe, MOIIEHHUYECTBO H T.JI.

OnepanuoHHbIH (MHOOPMAIIMOHHO-TEXHUYECKHUIN, TEXHOJIOTUUECKHIN, KaIPOBbIi) — PHUCK MPSIMBIX H/WITA
KOCBEHHBIX TIOTEPH 110 MIPHYNHE HEUCIIPaBHOCTEH NH(POPMAITMOHHBIX, YIIEKTPHYECKUX H HHBIX CHCTEM, W
n3-32 OMIMOOK, CBS3aHHBIX C HECOBEPIICHCTBOM WH(PACTPYKTYpHI PBIHKA, B TOM YHCIIE, TEXHOJIOTHI
MPOBEJICHHS OTIepallii, MPOLEAYp YIPABICHUS, Y4eTa U KOHTPOJIS, WIH HM3-3a JEHCTBHUU (Oe31eiicTBHS)
MEepCOHANIA.

TexXHOreHHbIH — PUCK, IOPOKICHHBIA X031UCTBEHHON JEATENbHOCTHIO YETIOBEKA: aBAPUMHbBIEC CUTYALIUH,
MOXKaphl U T.1.

Ilpupoanblii — puck, HE 3aBUCAIIMA OT JEATENBHOCTH 4YeJoBeKa (PHCKH CTHUXUHHBIX OeICTBUIL:
3eMJIeTpsicCeHUe, HABOJAHEHHE, yparaH, Tal(yH, y1ap MOJIHUAHU H T.11.).

Puck 6aHKOBCKOH cHCcTEMBI — pUCK (PMHAHCOBBIX [TOTEPh, CBA3aHHBIM C HECBOEBPEMEHHBIM UCTIOTHEHHEM
W/WITM HEUCTIOJIHEHHEM TIIaTexel 1o onepanusM MuaBectopa.

Pacuetst CTopoH MexIy cOOOW OCYIIECTBISIIOTCSA depe3 oOciyxuBaromue 0aHku banka u MHBecTopa,
WHBIC KPEIUTHBIE YUYPEKICHUsS, SBISIONINECS DJIEMEHTaMU JIEHEKHBIX PACUETHBIX CHCTEM, a TaKKe
MOCPENICTBOM pacUYeTHO-ONEepannoHHbIX nmoapasaencHuii baaka Poccuu (PKL, OITEPY), koTopsie MOTYyT
OBITH 32/1€ICTBOBAHKI B paMKax ucmonHeHus: Cuenok. Kak pe3ysibTar, BOSHHKAET pUCK HECBOCBPEMEHHOTO
VCTIOJTHEHHSI W/UJTH HEHMCITOTHEHUS TUIATEXEeH, 9YTO MOXKET MPUBECTH KaK K YBEIIMYEHHUIO CPOKOB PacyeToOB
mo Crenke, Tak ¥ K BO3MOXKHOW TMOTEpe TaKWX IUIATEXKEHW, PUCKY NPU3HAHUS TAaKUX OOCTOSTENHCTB
HapymeHUeM 00s13aTENBCTB 110 CIIe.HKaM U MMPUMCHCHUA COOTBCTCTBYIOIINX MEP OTBETCTBCHHOCTH,
YCTAaHOBJICHHBIX B [ €HEepallbHOM COTJIalllCHUH.

WHBecTOp NpH3HAET, YTO BCE BBIIMICCKA3aHHOE HE MMEET IIENIbI0 3aCTaBUTh MHBeCTOpa OTKAa3aThCS OT
copepiierns ¢ bankom Cuemnoxk, a TumIb TprU3BaHo MOMOYb VIHBECTOPY MOHATH PUCKH 3TOTO BUa OM3HEca,
OTpEACTUTh WX TPUEMIIEMOCTh, PEAIBHO OICHUTh CBOM (DMHAHCOBBIE 1M M BO3MOXHOCTH U
OTBETCTBEHHO IMOJIOMTH K PEIICHUIO BOMPOCa O BHIOOPE WHBECTHIIMOHHON CTPATETHUU B 3aKIFOYAEMBIX
Cnenkax.

4. Puckn, cBsa3annblie ¢ npuodpereHneM MHOCTpaHHBIX IEHHBIX OymMar

Onepanusm ¢ MHOcTpaHHbIME IIeHHBIMA OyMaramu (B Tom uuciie caenkam PEIIO ¢ MHocTpaHHBIMU
LIECHHBIMU OyMaramu) MpHUCYIIX OOIIUE PHCKH, CBSI3aHHBIC C OMEpAIMsIMH Ha PhIHKE IIEHHBIX Oymar co
CIIeTyIOIIIMH 0COOEHHOCTSIMHU.

4.1. CucreMHBbI€ PUCKH



Ha ypoBeHb CHCTEMHOrO pUCKa MOTYT OKa3blBaTh BIMSHUE MHOTHE Jpyrue (akTopbl, B TOM YHUCIIE
BEPOSATHOCTH BBEACHUS OTPAaHUICHN Ha MHBECTHIINHU B OT/IEbHBIE OTPACIIA 3KOHOMHKH WJIH BEPOSATHOCTH
OJTHOMOMEHTHOM JICBAJIbBAIlMU HAIIMOHAIBHON BamoThl. OOIICIPUHITON HWHTErPadbHONH OIICHKOH
CHUCTEMHOTO pHCKAa HWHBECTULIUU SIBISETCS CYBEPEHHBINM PEHTHHT B MHOCTPAHHOM WJIM HAIIMOHAIHHOU
BaJIIOTE, NMPUCBOCHHBIA CTpaHE, B KOTOPOW 3apeTHCTPHUPOBAH SMHUTEHT WHOCTPAHHOH IIeHHOH Oymarw,
MeXayHaponHeiMH pedTrHroBeiME arenrctBamMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJIENYyEeT UMETh B BUIY, UTO PEHUTUHTH SIBISIOTCS JUIIb OPUCHTUPAMHU U MOTYT B KOHKPETHBIM
MOMEHT HE COOTBETCTBOBATH PEATbHOW CUTYAIMH. Y Ka3aHHBIE PHCKH TAK)Ke aKTYaIbHBI IIPH 3aKITI0YCHUN
nmoroBopoB PEIIO B otHOmennn MHOCTpaHHBIX IIEHHBIX OyMar.

B CjIydyac COBCPIICHUSA CI[CJ'IOK C HUHOCTpPAaHHBIMH JCTO3UTAPHBIMU paCUCKaMU IMOMHMO PHCKOB,
CBA3aHHBIX C SMUTCHTOM CaMUX PACIIMCOK, HCO6XOI[I/IMO YUYUTBIBATh U PUCKHU, CBA3AHHLIC C OMUTCHTOM
MMPEACTABIIACMBIX JaHHBIMHU paCIIMCKaMH MHOCTPAHHBIX HEHHBIX 6YMaF.

[TpumenutensHo K VHOCTpaHHBIM LIEHHBIM OyMaraM CHCTEMHBIC PHUCKH, CBOMCTBEHHBIE POCCHHCKOMY
(OHIOBOMY PBIHKY, JOTOJHSIOTCS aHAJOTHYHBIME CUCTEMHBIMH PHCKaMH, CBOWCTBEHHBIMU CTpaHe, TIie
BBINTYILEHBI WM OOPAIIAIOTCS COOTBETCTBYIOIINE MHOCTPaHHbIC LIeHHbIe OymMaru. K ocHOBHBIM dakTopam,
BJIMSAIOLIMM Ha YPOBEHb CUCTEMHOI'O PHCKa B LIEJIOM, OTHOCSATCS HOJUTUYECKAs! CUTyalHs, OCOOCHHOCTH
HAI[MOHAIBHOI'0 3aKOHO/IaTENIbCTBA, BAJIIOTHOTO PETYJIMPOBAHNUS U BEPOSTHOCTh UX U3MEHEHHMSI, COCTOSHUE
roCyJapCTBEHHBIX ()MHAHCOB, HAJIMYME M CTENEHb PAa3BUTOCTH (DUHAHCOBOW CHUCTEMBI CTpPaHbl MecTa
HaXO0>KACHUS JINLA, 00I3aHHOI0 TI0 HHOCTPaHHOHN IIEHHOH OyMmare.

4.2. TlpaBoBble pUCKHU

WHocTpaHHbIe IIeHHBIE OyMaru He BCer/a SBISIOTCS aHaJIOTaM1 POCCHIMCKUX IICHHBIX Oymar ((pMHaHCOBBIX
MHCTPYMEHTOB), IPEAOCTABIIsIEMble 110 HUM IIPaBa M MpaBHUjIa MX OCYLIECTBICHUS MOTYT CYIIECTBEHHO
OTIMYATHCS OT MPaB IO POCCUHCKUM IIEHHBIM Oymaram ((prHAHCOBBIM MHCTpyMeHTam). Jlns cyaeOHOH
3alIMTBl TPaB MO MHOCTPAHHBIM LIEHHBIM Oymaram MHBecTOpy MOMKET HOTpeboBaThbcs oOpalleHHe B
MHOCTpPaHHbIE CyleOHbIE U MPAaBOOXPAHUTENILHBIE OPraHbl IO MPaBUIaM, KOTOPbIE MOTYT CYIIECTBEHHO
OTIIMYATHCS OT JeHcTByromuX B Poccun. Ilpu ocymecTBieHnn cooTBEeTCTBYIOLIEH onepanyu MHBecTOp B
OOJBIIMHCTBE CIy4aeB HE CMOXKET IojiaraTbCcd Ha 3alllUTy CBOMX IpPaB M 3aKOHHBIX HHTEPECOB
POCCUMCKUMU yIIOJTHOMOYEHHBIMHA OpTraHaMHU.

4.3. PackpbITHe HHpOPMALHT

TpeboBaHHsS POCCHICKOTO 3aKOHOJATEIhCTBA B YaCTH PACKPBITHA WHPOPMAIMM B OTHOIICHUH
WHOCTpaHHBIX IICHHBIX OyMar MOTYT CYIIECTBEHHO OTJIHYAaThCS OT TpPeOOBaHUM WHOCTPAHHOTO
3aKOHOJIATENIECTBA, PETYIMPYIONIET0 BOMPOCH PACKPBITHS MH(OpMAalUK B OTHOIICHWH TAaKUX IEHHBIX
Oymar mpu uX oOpalleHHHM Ha WHOCTPaHHOM (HHAHCOBOM pbiHKe. [Ipuusteie B Poccum mpaBumia
(UHAHCOBOI OTYETHOCTH MOTYT OTIMYATHCS OT MeKIyHapOJHBIX CTAaHAAPTOB (PMHAHCOBOM OTYETHOCTH
WY TIpaBWI (PUHAHCOBOW OTYETHOCTH, MO KOTOPHIM SMHTEHT MHOCTPAHHBIX IIEHHBIX OyMar ImyOIHKyeTcs
WH(pOpMAITHSL.

Poccuiickne opranuzaTopsl TOproBiud W (win) baHk MOTyT OCYIIECTBISATH NEPEBOA HEKOTOPBIX
JOKYMEHTOB (MH(OpMAIMK), pacKphIBAEMbIX WHOCTPAHHBIM OMHTEHTOM, JUISi TPEJIOCTABICHUS HX
MuBecTtopamu. B 3ToM ciyyae nepeBoj| JOIKEH BOCIPHHUMATHCS HCKIIIOUUTENIBHO KaK BCIIOMOTaTENIbHAs
uHpopMaIs K oQUIHATBHO PACKPHITEIM JIOKYMeHTaM (MH(pOpPMaIlii) Ha WHOCTPAHHOM si3bike. Beerna
YVUUTHIBAiTE BEPOATHOCTH OIIMOOK IEPEBOJYMKA, B TOM YHCJE CBS3aHHBIX C BO3MOXXHBIM Pa3UYHBIM
NEPEBOJIOM OJHUX M TeX K€ MHOCTPAHHBIX CJIOB, M (pa3 MIH OTCYTCTBUEM OOIIECHPUHITOTO PyCCKOro
9KBHBAJIEHTA.

5. IIpu 3axmouenun caenku PEIIO npoxasen mo nepoit wactu caenku PEITIO Tepser Ha BpeMs mpaBo
NPUHUMATh y4acTUE M roJIOCOBATh HAa COOpaHMSAX aKIMOHEPOB, IPABO HA MOJYYEHHE PACHPEAEIIEMBIX
Cpeay aKIMOHEPOB JIOTIOJTHUTEIILHBIX BBITYCKOB aKLWH, 00IUTalnii W/Win UHBIX JOXOI0B B HATYPaJIbHOM
dopme.

6. Puckmu, cBI3aHHBIE ¢ BO3MOKHOCTBHIO KOH(JIMKTA Mexny unTepecamu banka u UnBectopa

Hacrosimum MuBecTop yBemomiieH o ToM, 4To bank ocymectBisier CHenku ¢ IeHHbIMU OymaramMu B
HHTEpecax TPEThUX JHUI B COOTBETCTBUH C 3aKOHOIaTeNIbcTBOM Poccuiickoit @eaepariuu.

Takne Chenxu uIs TPETBHX JIMI] MOTYT OCYIIECTBIATHCS BaHKOM Ha yCIIOBHSX, OTIMYAIOIIUXCS OT
ycnoBuil Cnenok ¢ MHBecTOpOM.



Hacrosmmum UaBecTop yBemomiieH o ToMm, 4to CHEnKd W WHBIE ONEpalyy C IeHHBIMH OyMaramu B
WHTepecax TPETHHX JIUI] MOTYT CO37aTh KOH(IINKT MEKAY UMYIIECTBEHHBIMU U HHBIMH HHTEepecamMu baHka
u NuBecropa.

y6CHI/ITCCB, YTO HaCTOsAIIas I[eKnapauHﬁ O pHUCKax IMOHATHA BaM, u 1pu HCO6XOI[I/IMOCTI/I MMOJIy4YUTe
Pa3bIACHCHUA Y banka w/vam BHEIIHEro KOHCYJIbTaHTa.

Croeii mognuchio Ha HacTosimeii Jdexaapauuu UuBectop 3aBepsier bank, urto:

- Jexnapanus npountana Mlasectopom u nonstHa MuBecTopy, THBECTOp OCO3HAET pealbHbIC PUCKHU HpU
MIPUHATHY WHBECTUITMOHHBIX PEIICHUH U PUHIUMAET 3T PUCKH Ha ceOs;

- uBecTop ABIsIETCS ONBITHBIM NOTCHIUAIBHBIM HHBECTOPOM, 00JIaIaf0IIMM JOCTATOUYHBIMYU 3HAHUSMHU U
omnbitoM s 3akmouenns Caenok PEITO Ha (puHaHCOBBIX phIHKaX;

- UuBectop oueHu (myTeM NpoOBEASHUS aHATM3a CAMOCTOSATENFHO WK C MPUBICUYCHHEM TPETHHUX JIUIL 110
MOEMy BbIOOpY) BO3MOXKHOCTh 3akiroueHus ¢ bankom ['enepanpHoro cormnamenust 1 CAeiok ¢ yyeTom
WHQOPMAIK O CBSA3aHHBIX C 3THM M YKa3aHHBIX B HacTosmlel Jlexmapanun puckax, v MPUHSII PElICHUE
3aKI0unTh ¢ bankoM I'eHepanbHOe cornalieHue 1 3aKIo4aTh B paMKax Hero Jiro0Osle Crenky;

- lHBecTOp MOHUMAaET SKOHOMHYECKOE U FOPUIUUECKOE CYIIECTBO 3akiouaeMbiXx CIeoK ¥ MPUHUMAET Ha
ceOsl PHCKHU, CBSI3aHHBIC C HHBECTHPOBAHUEM CPEICTB B WHCTPYMEHTHI (DMHAHCOBOTO PBIHKA MYTEM
3akaroueHus Cremnox.

« » T.

HaumenoBanue MHBeCTOpa MOTHOCTHIO:

PerucrpanmonHsiii koa:

B JIMIIC:

HCﬁCTBy}OHIGFO Ha OCHOBAHHUU:

(IToxamucs)



